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BANGKOK INDUSTRIAL

THB 4.6 Mil. 4.4% 0.6%

Average Price of SLP per Rai RBF Rent Growth Y-o-Y RBW Rent Growth Y-o-Y

HIGHLIGHTS

Economy

The Thai economy in the first quarter of 2018 expanded
by 4.8%. It is expected to expand in the range of 4.2-
4.7% (with the midpoint of 4.5%) in 2018, improving from
3.9% and 3.3% in 2017 and 2016 respectively. Most of
increased GDP in Q1 2018 come from international
trade from import and export sector

Market Overview

In the first half of 2018, the industrial market in Thailand
slightly increased. The average price of Service Land
Plots (SLP) was increased by 15% Y-o-Y. The average
rental rates of Ready Built Factories (RBF) was
increased by 4.4% Y-o-Y, especially in Northern zone
due to a new motorway construction project linking
Bangkok with Korat. It is expected to be done at 2019.
Moreover, Ready Built Warehouses (RBW) market was
slightly increased by 0.6% Y-o0-Y.

Conversion of property funds into REITs
TICON converted three property funds - TFUND,
TLOGIS, TGROWTH into TREIT (Ticon Real Estate
Investment trust) by fixing a swap ratio at rate of 1
investment units of funds to 0.9874 / 1.0129 / 0.8673
trust units of TREIT by the end of 2017. TREIT's assets
were spread in first class industrial area in Thailand, and
value of TRIET keep slightly increased which is suitable
for investment.
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H1 2018

PLANNED & UNDER GRADE A EFFECTIVE RENT

CONSTRUCTION
(sam) THB/SQM/MO USS/SF/MO EUR/SF/MO

READY BUILT FACTORY
Northern
Eastern

Eastern Seaboard

READY BUILT FACTORY TOTAL 2,311,584

THB 189 US$0.57

READY BUILT WAREHOUSE
Northern

Eastern

Eastern Seaboard

READY BUILT WAREHOUSE TOTAL 3,990,966

THB 154 US$0.44

Nexus Real Estate Advisory Co., Ltd.

31st Fl., BKI Building/ Y.W.C.A. 25 South Sathorn Road,
Thungmahamek, Sathorn, BKK 10120, Thailand
WWW.Nexus.co.th

For more information, contact:

Teerawit Limthongsakul, Managing Director
662 286 8899
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